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第一节 重要提示 

1 ῃ ̆ҹῃ ԅ Ὲ ȁ Ⱶ ’

⅞̆ ⌠ www.sse.com.cn ה ῃ Ȃ 

 

2 Ὲ Ԋᴪȁ Ԋᴪ Ԋȁ Ԋȁ ֲ Ḡ ῤ ȁ‰ ȁ

̆Ҍ Ẋ ȁ ̆ ҩ≢ ᴋȂ 

 

3 Ὲ ῃᵣ Ԋ₮ Ԋᴪᴪ Ȃ 

 

4 ᴪ ԊⱵ ̂ ᴩ̃ҹ Ὲ ₮ΐԅ ‰ Ḡ Ȃ 

 

5 Ԋᴪ‗ ≠ № Ὲ  

Ὲ Έ Ԋᴪ ᴪ ̆ ԅῈ 2022 ץ №

ҹ № ≠ Ȃ ≠ № Ҋ̔ 

1ȁῈ ῃᵣ қ 10 ≠4ᾝ̂ Ȃ̃ 2022 12 31 ̆Ὲ

ҹ1,333,099,296 ץ̆ ≠533,239,718.40ᾝ̂ ̃̆ Ҭ

ԍ Ὲ қ‪≠ 83.31%̆▼ᵩ № ≠ Ҋѿ Ȃ 

2ȁῈ ῃᵣ қ 10 2 Ȃ 2022 12 31 ̆Ὲ ҹ1,333,099,296

̆ ̆Ὲ ҹ1,599,719,155 ̂Ὲ Ҭץ ├ ᴋ

Ὲ ҉ №Ὲ ҹ‰̆ ̆ Ȃ̃ 

3ȁ ≠ № ӊ № Ὲ̆ ꜚ

̆Ὲ № ᶛҌ ̆ № Ȃ 

֜Ὲ 2022 қ ᴪ Ȃ 

 

第二节 公司基本情况 

1 Ὲ  ׃

Ὲ ’ 

 ҉ ֜ ף    ╠  

A  ҉ ├֜   603866  

 

 

ֲ  Ԋᴪ ӥ ├ԊⱵף  

   



ⱲῈ  
1-1

ⱲῈ 1 40  

1-1

ⱲῈ

1 40  

 024-22817166 024-22817166 

Ḥ  zhangyinan@tolybread.com lirunzhu@tolybread.com 

 

2 Ὲ Һ ҙⱵ  ׃

1ȁ ҙ  

̂baked goods̃ ץ ȁ ȁ ȁ ҹ ̆ ⱴ ȁӲ

ȁ ȁ ⱴ╕ ̆ ȁ ԍḠ ȁ Ḃ Ȃ

ȇ ҙ№ Ȉ̂ GB/T4754-2017̃̆ Ὲ ԍľ└ ҙĿӊľ └ ҙĿ

ӊľ └ ĿҬ ľ ȁ └ Ŀ ҙ̂ף 1411 Ȃ̃ 

ᵬҹ ̆֟ ҙ ̆ ԍ ̕

֒ ҩ ̆ ҙ ̆ᵖ Ҍ

Ȃ Ҍ ȁ Ҍ ̆ ῒץ ү ȁ ᴧȁ

ȁ Ḃ ᴧ ⌠ ̆ ῀ ̆

ҙ ᵣ ῀  Ȃל

ԍ 20 ҕ 80 ׆ף ῀Ҭ ̆ Ҭ ̆

ץ̆ ȁ ῀̆ ҙ׆ 20 ҕ ₮

ᵖҬ̆ל ҙ ̆ ῃ Һ ̆Ҭ ֲ ҍ

̆Ӟ ᵞԍ ӟ ᵌ Ȃ Ҭ

Ҍ ̆Ҭ ╠ Ȃ 



 

̔Euromonitor 

2ȁ ҙ  

ԍ ̆ ҹ ̆₮ ҬȂ

ף ̆ Ӟ ẫ ̆ ף

̆ ₃ ԅ ̆ Ȃ ῤ ῀ Ҍ

̆ ⱴ ẫ ȁ ȁ ῃ ֟ ̆ ԍ ֟ Ӟ Ȃ

̆ ̆ ֟ Ҍ ̆ Ȃ 

Ҍ ̆ ֟ ȁḂ≠

҉̆ẫ ȁ Ӟ ҹ Һ ̆ל ̆ ȁ ҉ Ҍ ̆Ӟ

ԅ ף ᵣ ֟ Ȃ 

̂ѿ̃Ὲ Һ ҙⱵ ֟  

Ὲ ѿ Ғ ԍץ ҹ ᴨ ֟ ֟ ̆ ԍ ῤ ľҬ

+ Ŀ ֟ᴑҙȂῈ Һ ֟ ҹľ Ŀ ̆ Ὲ̆ ֟ ȁ

֟ ̆Һ ᴰ Ẋ Ȃ 

ץ ̆Ὲ ⱬԍҹ ᴪ ᶫ ᴇ ֟ ľץ̆ ֲ ҉ Ŀҹᶏ ̆

ᶭ ᴇ ֟ ȁ ⱬȁ ғ ľҬ + Ŀ

ⱴṿҌ Ὲ Ԉ ⱬȂ 



̂ԋ̃Ὲ  

1ȁῈ  

Ὲ Һ Һ ̆└ ԅ ᶫ ᴇᵣ ᶫ ̆

ᶫ ̆Ὲ ѿҍᶫ ∞ ᴇ ȁᶫ Һ ̆

Ὲ Ғ ΐᵣ ᵬȂ 

Ḡ ֟ ֟ ╠ Ҋ̆Ὲ ᴇ Һ ᴇȁ ᴇ

ץ ᴇ ץ̆ ḠῈ ᵞ ȂῈ ֟ ̆└

̆ Ҍ ̆ ᴪ ѿ Ҭ № Ȃ 

Ὲ ȁ Ҭ ᴇ ̆ ҍᶫ ᴇ

ꜚ̆ ᴇ ῒ ╠ѿҩ ̆ ԍ ȁ ȁ ȁ ᴇ

ꜚ Ȃ 

Ὲ Ҍ ⱴ ᶫ ̆ ᶫ ᵀ ᵀ

ᵬᶫ ̆ҍ ᶫ ᵬᴩᵄ῏ Ȃ 

2ȁῈ ֟  

ᵬҹ ̆ΐ ֟ Ḡ ȁ ֟ ̆Ὲ Һ

ľץ ֟Ŀ ֟ ̆ └ ֟ ⅞̆Ὲ Ҭ ѿ ֟Ȃ 

ᵬҹ ̆ ҹ Ҭ̆Ὲ Ҭ ֟ Ȃ

֟ ҹ 45-60 ̆Һ Ҭ Ҭ ╠ 1-2 ҩ Ȃ ֟ ҹ 35-45

̆Һ Ҭ ╠ 1 ҩ -45 Ȃ ԍ ̆Ὲ ’̆

⅞ ̆ Ҋѿ ֟ ⅞Ȃ ֟ ꜚ ̆

ⱴ̆ ֟ ᴪ ֟ ⅞ ֟ ╠ ‰ ᵬȂ 

Һ ֟ ֟ ̔ 



KA



̔ Ӟ ῤȂ 

Ὲ ̆ ̆ Ὲ Ȃҹᾟ№ ꜚ

̆ ҙ ̆Ὲ └ ԅҤ └

ᵬ Ȃ 

Ὲ Ὲ Ҋ KA Ⱶ KA ̆Ҭ Ҭ

Ⱶ Ҭ ȁḂ≠ ̆ Ҭ Ⱶ Ҭ

Ҭ ȁḂ≠ Ȃ 

̂҈̃Ὲ ᵝ 

1995 Ҹқ ץ ̆Ὲ ѿ Ғ ԍץ ҹ ᴨ ֟ ֟

̆ 20 ᵩ ꜜⱬ̆Ὲ ҹѿ ȁ ֟ ҹѿᵣ ľҬ +

Ŀ ᴑҙȂ Ὲ ῃ Ҍ ̆ᶏῈ ֟ Ҍ Ȃ ԍῈ

ⱬ Ὲ Ԉⱬ̆Ὲ ҍ ԅҬ └ ҙ ᴪ ῃ

ȇ ᵣ ‰ T/CABCI002-2018ȈȁҬ ‰ ᴪ Ҭ ֲ ῍

ȇ ↕ GB/T20977-2007Ȉ ҙ ‰ Ҭ ‰

ᴪ Ҭ ֲ ῍ ȇ ↕ GB/T20981-2021Ȉ ҙ

‰Ȃ 

̂ ̃ ҙ ꜚ  

ץ ̆Ὲ ѿ ҹץ ᴪ ᶫ ᴇ ֟ ȁľ ֲ ҉ Ŀҹᶏ ̆ ᶫ

⇔ ֟ Ҍ ȂῈ Ԉᴨל ԍᶭ ⱬ

└ ⱬ ֟ ֟ҙ ̆ ᶭ ⱬ ҹ ֟

̆ ᴰ ҩֲ ҉ ῃȁẫ ȁ ᴇṿ Ȃ 

 

3 Ὲ Һ ᴪ Ⱶ  

3.1 3 Һ ᴪ Ⱶ  

ᵝ̔ᾝ  ֲ̔  

 
2022  2021  

҉  

⁞(%) 
2020  

֟ 6,622,042,405.64 6,016,892,732.31 10.06 5,685,107,101.21 

ԍ҉ Ὲ

қ ‪

֟ 

5,026,161,810.76 4,935,065,406.47 1.85 4,832,787,895.42 



ҙ ῀ 6,686,263,321.97 6,335,381,671.50 5.54 5,963,004,180.87 

ԍ҉ Ὲ

қ ‪≠

 

640,057,492.01 763,265,673.71 -16.14 882,839,001.61 

ԍ҉ Ὲ

қ

‪≠  

629,363,887.98 715,794,619.35 -12.07 836,183,682.35 

ꜚ֟

‪

 

1,066,390,988.94 1,013,779,179.83 5.19 1,101,366,061.62 

ⱴ ‪

֟ ̂%̃ 
13.10 16.01 

⁞ 2.91ҩ №

 
21.98 

̂ᾝ̉ ̃ 
0.4801 0.5725 

-16.14 0.6794 

̂ᾝ̉ ̃ 
0.4801 0.5725 -16.14 0.6794 

 

3.2 № Һ ᴪ  

ᵝ̔ᾝ  ֲ̔  

 
ѿ  

̂1-3 ᴍ̃ 

ԋ  

̂4-6 ᴍ̃ 

҈  

̂7-9 ᴍ̃ 

 

̂10-12 ᴍ̃ 

ҙ ῀ 1,451,985,260.00 1,753,693,372.50 1,821,886,843.71 1,658,697,845.76 

ԍ҉ Ὲ

қ ‪≠  
157,940,170.60 199,768,932.81 132,188,117.24 150,160,271.36 

ԍ҉ Ὲ

қ

‪≠  

149,683,013.20 191,436,443.61 146,139,322.39 142,105,108.78 

ꜚ֟

‪  
228,565,159.80 359,137,663.12 238,455,740.13 240,232,425.89 

 

ҍ  

Ǵ   ŚҌ   

4 қ ’ 

4.1 ╠ѿҩ қ ȁ ‗ ᴨᾢ қ

≢ ‗ ᴍ қ ╠ 10 қ ’ 

 

  ᵝ:  

қ ̂ ̃ 37,707 

╠҉ѿ қ ̂ ̃ 34,757 



╠ 10 қ ’ 

қ  

̂ῃ ̃ 
ῤ ⁞  

ᶛ

(%) ᴆ

ᴍ

 

ȁ ‟

’ 

қ 

 ᴍ 

 
 

 92,714,784 324,501,744 24.34 0  112,910,000 ῤ ֲ 

֦ 51,205,874 191,373,058 14.36 0  0 ῤ ֲ 

↨ 26,341,005 126,273,568 9.47 0  50,666,000 ῤ ֲ 

 27,056,221 94,696,773 7.10 0  47,300,000 ῤ ֲ 

Ҭ

Ὲ  
-12,070,461 63,134,834 4.74 0  0  

 8,816,067 30,836,233 2.31 0  0 

 



 

4.3 Ὲ ҍ └ֲӊ ֟ └῏  

Ś   ǴҌ   

 

4.4 Ὲ ᴨᾢ қ ╠ 10 қ ’ 

Ǵ  ŚҌ   

5 Ὲ ṽ├ ’ 

Ś  ǴҌ   

5.1 Ὲ ‰ ₮ ṽ├ ’ 

ᵝ:ᾝ  :ֲ  

ṽ├ ף    ⌠  ṽ├ᵩ  ≠ ̂%̃ 

ᴍ

Ὲ 2022

ѿ ṽ

⅞ 

22 

ZR001 
22CFZR0622 2024-07-28 100,000,000 3.26 

ᴍ

Ὲ 2022

ԋ ṽ

⅞ 

22 

ZR002 
22CFZR0773 2024-10-12 100,000,000 3.26 

ῤṽ├ ט ᾫט ’ 

 

ṽ├ ט  ᾫט ’  

ᴍ Ὲ

2022 ѿ ṽ

⅞ 

Ὲ ԍ2022 7 27 ԅ ᴍ Ὲ 2022 ѿ

ṽ ⅞ ̆ ҹֲ 1 ַᾝ̆ ҹ 2 ̆ ≠

ҹ3.26%ȂῈ ԍ2022 10 28 ԅ 2022 7 28 2022

10 27 ≠ ᾫט ᵬ̕ԍ 2023 1 28 ԅ 2022

10 28 2023 1 27 ≠ ᾫט ᵬȂ 

ᴍ Ὲ

2022 ԋ ṽ

Ὲ ԍ 2022 10 12 ԅ ᴍ Ὲ 2022 ԋ

ṽ ⅞ ̆ ҹֲ 1 ַᾝ̆ ҹ 2 ̆ ≠



⅞ ҹ 3.26%ȂῈ ԍ 2023 1 12 ԅ 2022 10 12

2023 1 11 ≠ ᾫט ᵬȂ 

 

ῤḤ Ὲ ṽ├ᵬ₮ Ḥ ’ 

Ǵ  ŚҌ  

5.2 Ὲ 2 Һ ᴪ Ⱶ  

Ś  ǴҌ   

ᵝ̔ᾝ  ֲ̔  

Һ  2022  2021  ҉ ⁞̂ %  ̃

֟ ṽ ̂%̃ 24.10 17.98 6.12 

‪≠  629,363,887.98 715,794,619.35 -12.07 

EBITDA ῃ ṽⱵ  0.65 1.09 -40.37 

≠ Ḡ Ṑ  49.51 151.80 -67.38 

第三节 重要事项 

1 Ὲ ↕̆ ῤῈ ’ ץ̆ ῤ  

Ὲ ’ ᴪ Ԋ Ȃ   

Ὲ ֟ ҙ ῀ 649,054.24 ҆ᾝ̆ ҉ ⱴ

30,259.10 ҆ᾝ̆ ԅ 4.89%̆ῒ Ὲ Һ ҙⱵ ῀ ᶛҹ 97.12%Ȃ ֟

̆ Ӳ ȁ ̆֟ Ԉⱬ

Ȃ 

ᴰ Ẋ Һ ҙⱵ ῀№≢ҹ 13,906.78 ҆ᾝ

1,330.78 ҆ᾝ̆№≢ ҉ 4.23% 6.60%Ȃ 

 

2   Ὲ ҉ ̆

҉ Ȃ 

Ǵ   ŚҌ   

 


